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HARMONIC TRADE OPPORTUNITY IN Copper Futures

Unlike other common trading methods, Harmonic trading attempts to predict future movements. Market prices always exhibit trend,

consolidation and re-trend behavior. They rarely reverse their trends and transitional phases to turn from a previous trend on a single

bar. During this transitional phase, they experience trading ranges and price fluctuations. The primary theory behind harmonic

patterns is based on price/time movements which adhere to Fibonacci ratio relationships and its symmetry in markets. Fibonacci ratio

analysis works well with any market and on any timeframe chart. The basic idea of using these ratios is to identify key turning points,

retracements and extensions along with a series of the swing high and the swing low points. The derived projections and

retracements using these swing points will give key price levels for Targets or Stops.
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TECHNICAL SUMMARY

Name

Copper Futures Strong Sell Sell Buy
Strong 

Buy

Copper Futures 403.70 403.35 402.30 404.60

Strong 

Buy
Strong Buy Sell Strong Sell

PERFORMANCE

11.72%
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ACTION: BUY COPPER MAY @ 387 SL BELOW 378 TGT 397.50-412. MCX
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General Disclaimers: This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. for information purposes only. The recommendations, if any, made

herein are expression of views and/or opinions and should not be deemed or construed to be neither advice for the purpose of purchase or sale through KSCRPL nor any solicitation

or offering of any investment /trading opportunity. These information / opinions / views are not meant to serve as a professional investment guide for the readers. No action is solicited

based upon the information provided herein. Recipients of this Report should rely on information/data arising out of their own investigations. Readers are advised to seek

independent professional advice and arrive at an informed trading/investment decision before executing any trades or making any investments. This Report has been prepared on

the basis of publicly available information, internally developed data and other sources believed by KSCRPL to be reliable. KSCRPL or its directors, employees, affiliates or

representatives do not assume any responsibility for, or warrant the accuracy, completeness, adequacy and reliability of such information / opinions / views. While due care has been

taken to ensure that the disclosures and opinions given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall be liable for any direct,

indirect, special, incidental, consequential, punitive or exemplary damages, including lost profits arising in any way whatsoever from the information / opinions / views contained in

this Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in certain jurisdictions by appropriate laws. No action has been or will be taken
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